
 

 

2019 2020E 2021E

GDP (%) 0.9% 0.5% 4.5%

CPI (eop) 11.5% 9.2% 8.7%

C/A Def. / GDP 0.1% -0.7% -1.7%

Budget Def. / GDP -2.9% -3.8% -3.0%

USD/TRY (eop) 5.94 6.79 6.94

Policy Rate 12.3% 8.0% 10.0%

   

 
 
 

 

Turkish Market Calendar 
 

 

 

 
 
 
 
 
 
 
 

Data of the Week – Consumer Price Index 

 

Macroeconomic Indicators    

    

    

    

    

    

    

    

25-26 Jan 27 January 28 January 29 January 30 January 31 January 

1 Aug – 2 Aug 3 Aug 4 Aug 5 Aug 6 Aug 7 Aug 

 

OFFICIAL 
HOLIDAY 

 

 

 ITO Istanbul Retail 
Prices, July 

 Manufacturing 
PMI, July 

 Inflation, July (YF: 
CPI: 0.90%,M: 
CPI: 0.85%) 

 CBRT’s Monthly 
Price 
Developments 
Report, July 

 Real Effective 
Exchange Rate, 
July 

 EREGL, ULKER 
2Q20 Financials 

 BRSA, Weekly 
Statistics, Wk.31 

 Weekly 
Securities,Wk. 31 

 KRDMD 2Q20 
Financials 

8 Aug – 9 Aug 10 Aug 11 Aug 12 Aug 13 Aug 14 Aug 

  Labour Force 
Statistics, May 

 Treasury Cash 
Balance, July 

 VAKBN, KORDS: 
2Q20 Financials 

 Deadline for 
unconsolidated 
2Q20 results 

 MGROS, CCOLA: 
2Q20 Financials 

 AEFES, OZKGY, 
PGSUS, TTKOM, 
TUPRS: 2Q20 
Financials 

 BRSA, Weekly 
Statistics, Wk.32 

 Weekly Securities, 
Wk.32 

 TCELL, MPARK: 
2Q20 Financials 

 IP, June 

 BoP, June 

 Retail Sales Index, 
June 

 Survey of 
Expectations, 
August 

 ENKAI, SOKM: 
2Q20 Financials 
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  Central 
Government 
Budget, July 

 House Sales, July 

 PETKM: 2Q20 
Financials 

 BIMAS 2Q 
Earnings 

 Private Sector’s 
Debt Received 
From Abroad, 
June 

 Residential 
Property Price 
Index, June 

 DOAS: 2Q20 
Financials 

 Deadline for 
consolidated 2Q20 
results 

 MPC Meeting, 
August 

 Short Term 
External Debt 
Statistics, June 

 BRSA, Weekly 
Statistics, Wk.33 

 Weekly Securities, 
Wk.33 

 Fitch Rating 
Overview 

 Consumer 
Confidence Index, 
August 

 International 
Investment 
Position, June 
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   Manufacturing 
Sector Capacity 
Utilization Rate, 
August 

 Real Sector 
Confidence Index, 
August 

 Sectoral 
Confidence 
Indices, August 

  Summary of MPC  
Meeting, August 
20 

 BRSA, Weekly 
Statistics, Wk.34 

 Weekly Securities, 
Wk.34 

 International 
Reserves and FX 
Liquidity, July 

 Economic 
Confidence Index, 
August 
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Yatirim Finansman Menkul Değerler (YF Securities) research refrains from rating parent companies (TSKB and Isbank) to avoid any potential 
conflicts of interest between YF Securities and rated companies, in connection with, but not limited to, loan agreements or business deals. 
 
YF Securities, its clients and employees may hold a position in the rated securities and may perform investment banking or other services for the 
covered companies. Strict limitations on trading apply for analysts; it is prohibited for analysts to trade equities on a daily basis, and any trading 
of equities by analysts, may only be conducted through the brokerage services provided by YF Securities.    
 
Companies under the coverage of YF Securities are rated on the basis of their expected performance relative to the BIST index. The following 
ratings are used to accurately reflect analysts’ research and opinions regarding their coverage: 
 
 

OutPerform: Rated for stocks which YF Securities expects to outperform the BIST-100 index over a 12-month horizon. 

MarketPerform: Rated for stocks, which YF Securities expects to perform in line with the expected BIST-100 return over a 12-month horizon. 

UnderPerform: Rated for stocks, which YF Securities expects to underperform the BIST-100 index over a 12-month horizon. 

 

The information on this document is provided by Yatirim Finansman (YF) Securities Inc. and it is not to be construed as an offer or solicitation for 
the purchase or sale of any financial instrument or the provision of an offer to provide investment services. The investments discussed or 
recommended in this report may involve significant risk, may be illiquid and may not be suitable for all investors. Therefore, making decisions with 
respect to the information in this report may cause inappropriate results. All prices, data and other information are not warranted as to 
completeness or accuracy and are subject to change without notice. Any form of reproduction, dissemination, copying, disclosure, modification, 
distribution and/or publication of information, opinions and comments provided on this document is strictly prohibited. The information presented 
in this report has been obtained from sources believed to be reliable. (YF) Securities Inc. cannot be held responsible for any errors or omissions 
or for results obtained from the use of such information. 

 


