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e Foreign trade deficit decreased by
0 40.1% YoY to US1.4bn in October
| (Sep.21: USD-2.6bn, Oct.20: USD-
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12M Rolling Trade Deficit (USDbn)

Non Energy Trade
-80 mEnergy Trade

e ... and decreased by 2.2% MoM to
USD43.5bn in 12-month annulized

basis (Prior: USD-44.4, 2020:
USD49.9bn).
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Seasonally Adjusted Trade Balance (USDbn)

mmm Seasonally adjusted trade deficit mom (rhs) 250%
10 | - 200%
o | - 150%
- 100% e SA foreign trade figures point to a
- 50% monthly deficit of USD2.9bn, down
- 0% by 4% MoM.
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Total Exports (USDbn)
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Breakdown of Exports (YoY)
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Geographical Composition of Exports
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Exports at USD20.8bn,
20.1% YoY in October and at
USD215.6bn in last 12-month
period, up by 1.6% MoM (Prior:
USD212.1bn, 2020: USD:169.6bn).

up by

Capital, intermediate and
consumption  goods  recorded
11.4%, 31.7% and 9.6% of yearly
increases, respectively.

The share of the European
countries in Turkey's exports is
around 55.6% in October (2013-
2020 Average: 54.4%).
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Total Imports (USDbn)
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I I I ll ) ' ' L 20% YoY to USD22.2bn in October and
15 | Il I I L 10% 12-month annualized figure
10 | - 0% increased by 1% MoM to
- -10% USD259.1bn in October (Prior:
51 - -20% USD256.5bn, 2020: USD219.5bn).
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Breakdown of Imports (YoY)
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50% - e Capital and consumption goods

2504 | recorded 25.6% and 20.4% of

yearly decreases whereas
0% intermediate goods increased by
28.7% YoY.
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Cumulative Imports (USDbn)
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mmmmm Energy Import (12M, USD bn, rhs)

mmmmm Gold Import (12M, USD bn, rhs)

e Total Import excl. Energy and Gold (12M, USD bn) 60 ° 12-m0nth energy imports increas.ed
200 by 8.6% MoM to USD42.2bn (Prior:
USD38.9bn, 2020: USD28.9bn)
20 whereas gold imports decreased by
15.1% MoM to USD9.8bn (Prior:

50
150

100 30 USD11.4bn, 2020: USD25.2bn).
20 Accordingly, total imports excluding
50 energy and gold increased by 0.4%
10 MoM to USD207.1bn (Prior:
0 0 USD206.1bn, 2020: USD165.4bn).
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Turkey’s Top Trading tners (10M21)

Exports

South Korea; 2,9% in; 2,3% !
32,
Israel; 2,8%

Russia; 2,5% Germany; 8,7% Belgium; 2,3% °
Netherlands; 3,0%

India; 3,0%

China; 12,1%
France; 4,0%

Spain; 4,

Exports to Imports Ratio

Turkey’s exports to Germany
(which has the highest share in
Turkey’s exports with  8.7%)
increased by 22.5% YoY in 10M21.
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e Exports-to-imports ratio was 93.5%
70% 1 in October (2013-2020 Average:
60% - 73%).
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0 - i deficit figure and foreign visitors
-20 data, C/A could give surplus around
21 20 USD2.3bn in October which could
4 0 drive 12-month rolling C/A decifit
from USD18.4bn in September to
6 -50 USD16.2bn in October.
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Companies under the coverage of YF Securities are rated on the basis of their expected performance relative to the BIST index. The following
ratings are used to accurately reflect analysts’ research and opinions regarding their coverage:

OutPerform: Rated for stocks which YF Securities expects to outperform the BIST-100 index over a 12-month horizon.
MarketPerform: Rated for stocks, which YF Securities expects to perform in line with the expected BIST-100 return over a 12-month horizon.
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or omissions or for results obtained from the use of such information.
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